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Elon Musk and Donald Trump's
Biggest Lies about Social Security

Lie 1: Social Security is the “Biggest Ponzi Scheme of all time.’

Reality: Social Security is a social insurance program. Workers and employers pay in, money goes to the
Social Security Trust Fund, and is paid out when due. Social Security has a Board of Trustees and
professional actuaries who report annually on the health of the Trust Fund.

It's solvent and the benefits are guaranteed (unlike the stock market or a private equity fund). In 89
years, Social Security has never missed a payment.?

Lie 2: “There's a massive amount of fraud” in Social Security?

Reality: A July 2024 report from Social Security's inspector general confirmed that fraud is not
widespread, concluding that less than 1% of payments that went out between 2015 and 2022 were
improper. Social Security has several internal systems that are constantly looking to find and reduce
fraud.*

Lie 3: Social Security makes up a “majority of federal spending"®

Reality: Social Security by law does not contribute to the deficit. It is a separate program from general
federal spending. Funding is from workers and employers plus trust fund interest, and taxes from
beneficiaries with high incomes.’

Lie 4: “Believe it or not, government databases list 4.7 million Social Security
members from people aged 100 to 109" and “Having tens of millions of people
marked in Social Security as "ALIVE" when they are definitely dead is a HUGE
problem"®?

Reality: Fewer than 100,000 Americans over the age of 100 receive benefits—about the same number
of people who have reached that age according to the U.S. Census. There are safeguards in place to

ensure that deceased individuals do not get benefits: funeral directors notify SSA of deaths immediately
and the agency also automatically stops payments for individuals aged 115 or older.'01.12
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https://oig.ssa.gov/assets/uploads/072401.pdf
https://www.ssa.gov/oact/progdata/benefits/ra_age202412.html
https://www.census.gov/data/tables/time-series/demo/popest/2020s-national-detail.html
https://www.cbpp.org/blog/setting-the-record-straight-on-social-security#:~:text=SSA%20has%20rigorous%20protocols%20to,family%20members%2C%20and%20financial%20institutions.
https://secure.ssa.gov/poms.nsf/lnx/0202602578
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Lie 5: Social Security is used by Democrats “as a gigantic magnet to attract
illegal immigrants and have them stay in the country."3

Reality: This is conspiracy theory nonsense. Undocumented immigrants are not allowed to apply for or
collect Social Security benefits and they cannot vote in elections. Some employers of undocumented

immigrants do pay Social Security payroll taxes for these workers. In 2022, these deductions added
about $25 billion to the Social Security Trust Fund.>™

Lie 6: People pay in and the money “goes out immediately."
Reality: There is a Social Security Trust Fund with nearly $3 trillion to pay future benefits.™

Lie 7: Future Social Security obligations “far exceed” tax revenue.’

Reality: The current Social Security Trustees Report states that there is a 3.5% revenue shortfall over
the next 75 years equivalent to 1.5% of GDP. This is not the Chicken Little “far exceed" standard. The
simple and fair solution is to increase revenues over time by making rich people like Elon Musk pay

their fair share into the system.?

Lie 8: People are living “way longer than expected"’

Reality: Sadly there is a growing inequality of life expectancy in the United States. While the richest
Americans are living longer, it's not the case for many people who earn modest wages, have
inadequate access to health care, or have high-risk jobs for example. This state of affairs is a national
embarrassment. So no, Elon, people are not living “way longer."®

Sources

‘#2281 - Elon Musk," The Joe Rogan Experience, February 28, 2025

‘2024 Trustees Report,” Social Security Administration, May 7, 2024

“"Elon Musk and Social Security: Billionaire continues to focus on SSA in cost-cutting talks,” USA Today, March 11, 2025

‘Informational Report,” SSA Office of the Inspector General, July 2024

"White House says Trump won't cut Social Security, Medicare after Musk remarks,” The Hill, March 11, 2025

‘Answers to Questions for the Record,” Congressional Budget Office, September 26, 2024

“Policy Basics: Where Do Our Federal Tax Dollars Go?," Center on Budget and Policy Priorities, January 28, 2025; "Policy Basics: Understanding the
Social Security Trust Funds,” Center on Budget and Policy Priorities, July 24, 2024

‘Debunking Trump's claim that millions of people over age 100 are collecting Social Security checks,” Jack Izzo and Grace Deng, March 6, 2025
‘Tens of millions of dead people aren't getting Social Security checks, despite Trump and Musk claims,” Associated Press, February 19, 2025
‘Millions of Dead People on Social Security? The Agency's Own Data Says Otherwise.," New York Times, February 19, 2025

‘Program Operations Manual System (POMS)," Social Security Administration, October 28, 2022

‘No, 150-Year-0lds Aren't Collecting Social Security Benefits," WIRED, February 17, 2025

"How Unauthorized Immigrants Help Finance Social Security Benefits,” New York Times, January 14, 2025

“‘Elon Musk's paranoid conspiracy theory about Social Security, explained,” CNN, March 13, 2025

‘Summary: Actuarial Status of the Social Security Trust Funds," Social Security Administration, May 2024

‘The Impact of Living Paycheck to Paycheck: Shorter Lives, More Stress,” Senate Health, Education, Labor and Pensions Committee, March 7, 2025

www.RetiredAmericans.org 7 www.facebook.com/retiredamericans | @ActiveRetirees | 1-888-373-6497


https://podcasts.apple.com/us/podcast/2281-elon-musk/id360084272?i=1000696846801
https://www.ssa.gov/oact/trsum/
https://www.usatoday.com/story/news/politics/2025/03/11/elon-musk-social-security/82262624007/
https://oig.ssa.gov/assets/uploads/072401.pdf
https://thehill.com/homenews/administration/5188082-white-house-donald-trump-social-security-medicare-cuts/
https://www.cbo.gov/system/files/2024-09/60733-socialsecurity.pdf
https://www.cbpp.org/research/federal-budget/where-do-our-federal-tax-dollars-go
https://www.cbpp.org/research/social-security/understanding-the-social-security-trust-funds-0
https://www.cbpp.org/research/social-security/understanding-the-social-security-trust-funds-0
https://www.yahoo.com/news/debunking-trumps-claim-millions-people-120000050.html
https://apnews.com/article/social-security-payments-deceased-false-claims-doge-ed2885f5769f368853ac3615b4852cf7
https://www.nytimes.com/2025/02/19/upshot/social-security-fraud-claim-musk.html
https://secure.ssa.gov/poms.nsf/lnx/0202602578
https://www.wired.com/story/elon-musk-doge-social-security-150-year-old-benefits/
https://www.nytimes.com/2025/01/13/business/social-security-undocumented-immigrants.html
https://www.cnn.com/2025/03/13/politics/elon-musk-social-security-conspiracy-theory-what-matters/index.html
https://www.ssa.gov/policy/trust-funds-summary.html
https://www.sanders.senate.gov/wp-content/uploads/3.7.2025-Life-Expectancy-Working-Class-Report_final.pdf
https://www.nytimes.com/2025/01/13/business/social-security-undocumented-immigrants.html
https://www.ssa.gov/oact/trsum/



