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Millennials Have Less Wealth than 
Previous Generations
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Millennial Financial Asset Ownership (2016)

Source: Financial Asset Inequality and Its Implications for Retirement Security, 
National Institute on Retirement Security, Sept. 2019.
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Millennials Need to Save More

Source: The Real Deal: 2018 Retirement Income Adequacy Study, Aon, Oct. 2018.
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Retirement Income Increases With 
Educational Attainment

Source: Examining the Nest Egg, National Institute on Retirement Security, 
forthcoming January 2020.
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Student Loan Debt Doesn’t Affect 
Retirement Plan Participation 

Source: Do Young Adults with Student Debt Save Less for Retirement?, Center for 
Retirement Research, June 2018.
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But, It Seems to Impact Asset Accumulation

Source: Do Young Adults with Student Debt Save Less for Retirement?, Center for 
Retirement Research, June 2018.
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Access to Pensions Has Declined
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Employees in Unions Have Greater Access to 
Pension Plans

Source: U.S. Bureau of Labor Statistics
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Nearly all Millennials Working in State, Local 
Govt Have Favorable Views of Pensions

Source:  State and Local Employees Views of The Jobs, Pay and Benefits, National 
Institute on Retirement Security, Nov. 2019.
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Millennials Agree Pensions Better Than 401(k)s for 
Maintaining Retirement Standard of Living

Source:  State and Local Employees Views of The Jobs, Pay and Benefits, National 
Institute on Retirement Security, Nov. 2019.
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Millennials Say Pension is Major Reason 
They Chose Public Sector Job

Source:  State and Local Employees Views of The Jobs, Pay and Benefits, National 
Institute on Retirement Security, Nov. 2019.
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Millennials Say Pension Major Reason They 
Stay in Public Sector Job

Source:  State and Local Employees Views of The Jobs, Pay and Benefits, National 
Institute on Retirement Security, Nov. 2019.
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Key NIRS Reports
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Questions
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