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February 3, 2016 

 

Chairman Jason Chaffetz    Ranking Member Elijah Cummings 

Committee on Oversight and Govt. Reform  Committee on Oversight and Govt. Reform 

2157 Rayburn House Office Building  2471 Rayburn House Office Building 

Washington, DC 20515    Washington, DC  30515 

 

Dear Mr. Chairman Chaffetz and Ranking Member Cummings, 

 

I am writing to thank you for holding this hearing and to express our concern over what is 

an alarming trend – the exorbitant increases in drug prices for off patent drugs.  This is an issue 

that impacts all Americans, including seniors. 

 

The revelations last year that pharmaceutical companies and their hedge fund managers 

were buying the rights to off-patent drugs to make money is sickening and immoral.  These drug 

companies have callously decided to increase the price of drugs, some by as much as 5,000 

percent, for no other reason than greed, and without taking into consideration the effect it would 

have on patients.  Both Turing and Valeant boosted the price of their newly acquired drug to 

meet a preset profit targets.  Many of these drugs, which have been around for years and were 

relatively inexpensive, are used to treat patients with heart ailments, cancer and HIV.  These are 

the sickest and most frail patients.  However, these individuals found themselves with no 

alternatives and unable to afford the drugs.  Doctors and other health care professionals found 

themselves spending more time trying to track down a stash than treating the patient. This is 

simply unacceptable. 

 

During a recent Senate Aging Committee hearing several suggestions were discussed to 

stop this abuse.  These included developing a registry of off-patent drugs and providing for a 

priority review process to help expedite the Food and Drug Administration’s approval process of 

generics in these cases.    

 

On behalf of the more than 4.3 million members of Alliance for Retired Americans, I 

thank you for this timely hearing.  It is my sincere hope that it will produce answers and that 

Congress will act to stop unreasonable drug price increases in the future.    

 

Sincerely, 

 

 

 

Richard J. Fiesta 

Executive Director 


